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SUBJECT: AMENDMENT OF MULTI-PURPOSE SPECIAL FUNDS AGREEMENT 

REF: TRSY 75-2 

PRESIDENT INOUE IS AGREEABLE TO SUGGESTED AMENDMENTS 
TO MULTI-PURPOSE SPECIAL FUNDS CONTRIBUTION AGREEMENT 
AND RAISES ONLY ONE POINT REGARDING LANGUAGE IN SEC B 
OF ART I WHICH STATES"...SECOND INSTALLMENT WITHIN 30 DAYS 
AFTER THE COMPLETION OF LEGISLATIVE PROCEDURES 
IN THE UNITED STATES." HIS CONCERN IS WITH DEFINITION 
OF "COMPLETION OF LEGISLATIVE PROCEDURE" AS THIS 
WILL EFFECTIVELY DETERMINE EXPIRATION DATE FOR DEPOSITING 
SECOND INSTALLMENT PAYMENT BY US. SINCE PRESIDENT HAS 
TO GO BEFORE BANK BOARD TO REQUEST EXTENSION OF DEADLINE 
FOR RESOLUTION NO. 71 (ARRANGEMENTS TO FACILITATE 
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TO ANOTHER DATE, HE IS RELUCTANT TO AGREEING TO 
WHAT APPEARS TO BE AN OPEN-ENDED EXPIRATION DATE 
SUGGESTED IN SECY SIMON S LETTER OF DEC 23. THEREFORE, 

IF POSSIBLE, PRESIDENT WOULD PREFER TO RESPOND TO SECY 
SIMON'S LETTER OFFICIALLY ONLY AFTER ONE WEEK WAITING 
PERIOD MENTIONED IN REFTEL HAS EXPIRED. 

SULLIVAN 
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